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subject to allottee’s furnishing to YEA the performance security for an amount of Rs. One Hundred Crores
or USD 26 Million in full or in part on pro-rata basis for land being allotted within 60 days of receipt of the
letter of allotment which shall be either in the form of a bank draft drawn in favour of YEA on a schedule
bank in Gautam Budh Nagar or in the form of a bank Guarantee issued by a reputed bank acceptable to
YEA, in the form as may be prescribed by YEA. If the circumstances so warrant, YEA may Aliow the
extension of time for furnishing the performance security. The Earnest Money shall either be refunded or
adjusted in requisite performance security. The performance security shall be maintained till the
completion of core activity as mentioned in para 10.1 hereafter. “ o OR7 104 § Sfeafad &

% “The Allottee shall be required to complete minimum 40% of the permissible covered area of Core Activity

! within a period of 10 years from the date of execution of last Lease Deed for the land falling in the Core
Activity area of SDZ land. However, in special circumstances Chief Executive Officer or any other officer

authorized in this behalf, may grant reasonable extension for completion of the project.” & AR
Completion ST faal Tl &l |
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* HR & VaweH—1 g %o-623 N ey wfder & —
The Allotteg S‘hall Furnish to TEA, the performance Security for an amount of Rs One Hundred Crores
(USD 26 million), which may be in the form of bank draft drawn in favour of TAl EXPRESSWAY
INDUSTRIAL DEVELOPMENT AUTHORITY at scheduled bank of Gautam Budhnagar or in the form of Bank
Guarantee issued by any reputed bank acceptable to TEA, in the form as may be prescribed by TEA,
within 60 days of receipt of the letter of reservation/allotment from TEA, The Performance security
shall be maintained till the Core Activity is completed.
TEA shall be entitled to recover any outstanding dues required to be paid by the Allottee to TEA in
accordance with the terms of reservation/allotment from the performance Guarantee, if such dues
are not paid by the Allottee to TEA within 30 Days of the notice given by TEA.
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such notices shall be issued and if the default persists. Even after expiry of the said notices. YEA may
cancel the allotment of land and lease deeds executed thereof without any liability on YEA” 3
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